POLITICAL ECONOMY - 4 - SPRING 1999 - p.p. 185 - 188

Book Review: Sabine Reiner’s
“Was ist politisch an der Politischen Okonomie?
Joan Robinsons Beitrdge
zur Politisierung der 6konomischen Theorie”

by
Margit Schratzenstaller

Sabine Reiner’s overview of Joan Robinsons’s lifework presumably would
have perfectly met Robinson’s idea how to conceive such an undertaking (apart
from the fact that she had always opposed to a biography in the conventional
sense): The author’s methodological approach is it to present the theoretical
works of the most important female economist of our century within the
context of the prevailing economic situation and to outline relations to the
writings of her contemporaries - among others John Maynard Keynes,
Nicholas Kaldor, Piero Sraffa and Michal Kalecki. Thus Reiner takes account
of one the most fundamental criticisms made by Robinson with respect to
neoclassical theory: Namely to formulate assumptions and statements without
considering the concrete circumstances and matters of topical interest in
economic discussion, in a timeless and sterile manner. Secondly Reiner not
only presents Robinson as a brillant economic theorist but emphasizes that she
had above all been concerned about the implications of economic theory for
economic policy and its practical scope of action. Robinson had always seen
herself as a political economist. And finally the relevance of the works of the
famous British economist for today’s problems in economic policy is pointed
out.

The four main parts of the book, each covering a distinct phase in
Robinson’s working life, are framed by an introductory and a concluding
chapter surveying the development of political economy before and after
Robinson’s time, respectively. The introduction of the book categorizes
Robinson’s contributions within economic thought. It already indicates that
Robinson has dedicated great efforts to the interpretation of Keynes’ theses
and to their further development. There is one fundamental difference
between the two contemporaries, however: Keynes’ final intention was to
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restore a functioning individualistic capitalist system by well-directed public
interventions. This attitude of the self-declared liberal scientist can be verified
by an often overlooked quotation in his “General Theory”: “But if our central
controls succeed in establishing an aggregate volume of output corresponding
to full employment as nearly as is practicable, then classical theory comes into
its own again from this point onwards.” (Keynes 1973: 378) Unlike her
colleague Robinson was skeptical regarding the possibilities to create long-
term full employment by non-permanent state interventions.

Robinson starts her career as a “furiose Einsteigerin” (“furious debutante”,
p. 41) in 1931 with “The Economics of Imperfect Competition”; a treatise
which actually was inspired by a fundamental critique of the prevailing
neoclassical doctrine. But the attack on neoclassical theory itself remains
rather moderate, and Robinson sticks to a purely static perspective — which is
the main reason why she dissociates herself from her first scientific essay in
later years.

Discussing and taking up Keynes’ path-breaking propositions is the core of
the next period. The “junge Kampferin” (“young fighter”, p. 83) early re-
cognizes the paradigmatic, if not revolutionary, character of Keynes’ criticism
of neoclassical dogma which Robinson fully acknowledges and uses as
theoretical foundations for her further studies. In particular she concentrates
on the following aspects: First of all she identifies and explicitly names —in
contrast to Keynes himself- sources of political resistance against employment
policy and specific problems connected with it; e.g. the inflationary pressures
and the external restrictions domestic expansionary economic policies can
encounter. Secondly Robinson is convinced that permanent full employment
cannot be achieved in capitalist economies. Therefore she phrases an
alternative in 1943, the system of a mixed economy: An alternative which she
poses to the proponents of Laissez-Faire as well as to the advocates of New
Economic Policy (NEP) in the Soviet Union.

With the end of World War II Robinson retires from her position as a
policy advisor for the industrial countries. In the coming years she develops
those thoughts which have become a substantial part of the theoretical basis for
that branch of Keynesian theory which is labeled as “Postkeynesianism” in the
meantime. In particular her contributions to growth theory have to be
mentioned, and as the most important one “The Accumulation of Capital”
(1956). Central for Robinson’s expositions on growth theory is a scenario which
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she calls “Golden Age” and which has entered basically all relevant textbooks
on this subject: This scenario is characterized by neutral technical progress, by
a population which is constant or growing at linear rates, and by a rate of
accumulation which is sufficient to employ the whole labor force. The profit
rate remains constant, and real wages increases according to productivity per
capita.

From the beginning of the 1950s on Robinson’s interest focuses on the
socialist countries, and she travels through a number of them, e.g. the former
Czechoslovakia, Poland, the Soviet Union, China, North Corea and Cuba. She
sympathizes especially with the People’s Republic of China whose politics until
the Cultural Revolution she perceives as kind of a “third way”. Robinson
publishes numerous journalistic and scientific articles on the economic and
political development of this country. This chapter by the way shows very
impressively how this “reife Kritikerin” (“mature criticist”, p. 123) who indeed
had a strong mind of her own defended her position as a heretic towards all
economic paradigms and political convictions although she had to take attacks
from all sides.

In 1965 the “Grand Old Dame” (p. 249), who had been teaching economics
at Cambridge university for 34 years already, finally is officially rewarded
tenure after her husband Austin Robinson has retired. In this phase her
attention and her critique are mainly directed at the contemporary reception of
Keynesian theory which she reviles as “Bastard Keynesianism”. She views the
prevailing interpretation by academicians and in textbooks - the “neoclassical
synthesis” — as a pure reduction of Keynesian theory to a simplified equilibrium
version which omits central assumptions. Most interesting by the way is that
Robinson herself holds Keynes at least partly responsible for this inter-
pretation because of the ambivalences and contradictions his own work is full
of. Once she remarks: “...there were moments when we had some trouble in
getting Maynard to see what the point of his revolution really was.” (p. 257).

At times when Keynesian respectively interventionist strategies in general
are a priori dismissed as anachronistic the recollection of theories developed
by economists like Robinson is most inspiring. Reiner manages to work up and
to comment Robinson’s occasionally rather complicated expositions so that the
central statements become clear and comprehensible without intense studies of
Robinson’s original writings. Therefore it is desirable that this book finds
broad attention, as one urgent wish of the great economist still has to be
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fulfilled: “Many of the problems that we used to discuss in the 1930s have been
lost from the canon. | hope that a re-examination of the old-fashioned
questions will help to clear the way for a more penetrating discussion of the
problems of today.” (Robinson 1971:xv)
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‘Ekdoaon: 1999, ZeAideq: 160, Twury: 3000

loopponmwvtog pe emiTUXia avdpeoa oTov «0pBOS0E0» KOPUUOUVIOPO KOl TOV KPUTITO-
avoBeWPNTIOUO TOL, XPNOIYOTIOIWVTOC Ta id10 Ta KEipeva Tov Mapé yia va avatpEPel
TOVv KOTeEOTNUEVO papéiopd, o N. MouAavtldg £YIVE YVWOTOC OTNV TAYKOOHUIO dla-
vonan, KAtt dVOKOA0 OX1 Hovov yia Evav ‘EAANva otoxaoTry aAAd Kal yia Evav AUTIKO-
gEvpwMaio...

Xwpi¢ ap@ifoAia, kal mapd TIC OIEGONTIOTE AVTIPPNOEIC «TEPL TNG PEOBOOOLU» TOU
EKQPACTNKOY amo 0e&1d Kol aploTepd, o Niko¢ MovAavtlag KaTEXEL NON pia e&€€xovoa
Béon otnv 10Topia TNC MOAITIKNAG OKEYNG. ZAPEPA, TNV EMOXN TWV d0PLUPOPWV, TWV
TUPNVIKWV OTTAWV KOl TN¢ 0IKOAOYIKNG KATAGTPOPNC, Ol TPOTACEL( TOU @aivovTal Tid
avedO@IKEG. AAG N PEAETN TOL €PYOUL TOUL €ival amapaitnTo KABNKOV yio TNV 0AOKAN-
pwHEVN Katavonaon Tng totopiag NG MEYAANC BewpnTIKNC Kol 10€0A0YIKAG ouTOTiaC
TIOL OVOpAOBNKE papElopac.
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OIKONOMIKA MAPIKINAAIA
Mwpyog ZTaPATNG
‘Ekdoaon: 1997, ZeAidec:202, Twun: 2800

Ta ava xeipag «Oikovopikd MapyKivaAio» Ttou [Mwpyou ZToudtn
OIKONOMIKA MPAYPATEVOVTAL KOTA HOPEIOTIKA KPITIKG TPOTIO BEPATA OTIWC: TA aiTI

MAPTKINAAIA
KOl TIC GUVETIEIEG TNC OIKOVOUIKNC Kpiong Kal Tng avepyiag, To 10£0A0-
YAHOTO TNG OIKOVOUIKAG TOAITIKNC AITOTNTOC Kol 0modounong Tou Kol-
VWVIKOU KPATOUC, TNV MOAITIKA HEiwang TG amaoX0Anong mou aoKoOv
ol OIEVBUVTEC PEYOAWY ETIXEIPNOEWV UTO TNV TiEon TWV HEYAAWV
A TR BEOUIKWOV PETOXWV, TIC AUTATIATEC OXETIKA HE TO EEMEPATHO TNG AVEP-
“ﬂ!%ﬁﬁﬂfi\,ﬂw yiog, Ta 0@éAN piog LTOBETIKNAG €EAAEIPNC TNC avepyiag, TIC ISIWTIKO-

TOINOELG ONPOTIWV EMIXEIPACEWV Kal TNV EMIBIWKAOUEVN 1810TIKOTOINGN
TWV KOIVWVIKOV 00QPaAICEWY, TNV €MIKEIMEVN «gLeAI&ia», dnA. amopplBulon, T™N¢ ayopdc epyaaiag, Ta
eAeipaTa TOU dNUOCiou Kal Tou 160VYioV TPEXOUGWY GUVOANAY®VY, TIC «TTUPAMIdEC», ONA. TIC AUTATATEC
TWV BUPATWY TNC OIKOVOMIKAG KPiong KOl TNG OIKOVOUIKAG TOAITIKAG, TIG CUVETEIEC TNE OIUTOUOTOTOINGNC
TNC MOPAYWYNC Kal, TEAOC, TIC EMIMTWOEIS MO LTTOTIPUNONC TNE SPAXUNG OTOV MANOWPICUO KOl GTO EUTO-
PIKO 100L0yI10.

TPOMOI MNAPAIMQIMHZ KAI MAP=IZTIKH ANAAYZH
Mdavvng MnAag
‘Ekdoan: 1997, ZeAideg: 296, Twury: 3800

To mapov PiPAio e€etdlel OLUYKEKPIUEVEG OYELC TNG MAPEIOTIKNAC Bew-
piac, BepeAivovtag v drnoyn 6Tt 0 Map&lopog GLVICTA Wia TOUN oTNnv
I0TOPI0 TWV OIKOVOUIKWV BEwPI®V, OANG KOl YEVIKOTEPA OTNV 10TOpPIN
TWV OIKOVOUIK®WV BEWPI®V, AAAG Kal YEVIKOTEPO OTNV 1I0TOPIA TWV IGEWV
KO TWV «EMIOTNPWV» TIOU €X0UV WE OVTIKEIPEVO TO KOIVWVIKO Yiyveabal.
» ‘Epxetal og prén pe TIC avOpwTOAOYIKEC QINOGOPIKEC OPXEC, TAVW
OTIC OTI0ie¢ o1kodopoLvTal Tapadoataka n MoAitikr Oikovouia Kal ol
KOIVWVIKEC EMIOTHUEC.
e ZUYKPOTE( éva V€O BewpNTIKO XWPO, ToU OloKPiveTal amo €va 1d1ai-
TEPO CUCTNHO EVVOIWV.
o ATOTEAEL KPITIKN TWV KOIVWVIKQV OXEGEWV 0) dI10TI avalnTd TIC E0WTEPIKEC OOUIKEC OXETEIC KAl AITIOTN-
TEC TIOUL TIC JIETIOVV, KOl Ol OTIoieC OV €ival 0paTéC 010 YuUVOD 0@BaApO0U- B) d10TI AMOKAADTITEL OTI Ol OX€-
O€1G AUTEC €XOUV TO XAPAKTAPA OXECEWV £E0UTINC KAl EKUETAAAELONC, YEYOVOC 0md TO omoio mnyddel Kai n
OTPEPAR, AVAYKOAOTIKA, HOP@N E TNV OTOoi0 EPQAVI{OVTaL OTNV EMIPAVELN TWV KOIVOVIK®VY S103IKATIWV Kal
QMOTUTIVOVTAI 0TI GUVEIdNCN TWV AVOPWTWV-QOPEWY TWV KOIVWVIKWOV TPAKTIKWV.
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TA 3 ZHMATA THZ AHMOKPATIAZ
Xpnotog AZENOG
‘Ekdoon: 1999, ZeAideq: 258, Tiun: 2800

To dokiplo To0TO &EKIVa amd v epunveia Tou BiBAiov I Tou

Ap1oToTéAn Ta MoAltika. Ymootnpilel 0TI n teAeinon Tng dnuo-

Kpatia¢ mpolmoBETEL OXI HOVO TO OERACUO TWV dNUOKPATIK®OV

BeoU@V OAAG KoL TNV TOAITIKOTOINGN TOU avOPWTOU. Zuvuai-

VEL, AoImov, TV napadedopévn Bewpia tng dnuokpatiag:

- Mg oTaBPOULC Kal TTUXEC TNE toToPiag TNC Bewpiag Tng dnuo-
Kpatiac'

- MeTo BaoIKO BEPQ NG NBIKNAG @IAOCOQiag TO OToio a@opd TN
oXéan avapeca oTIC d1OVONTIKEG KAl TIC NBIKEC ApETEC

- Me TOV MPOPBANUOTIONO TTEPT AVOPWTIVNG EMIBETIKOTNTAC.

2TOIXEIA KPITIKHZ THZ NEOEAAHNIKHZ IAEOAOIMAZ
Xpnotdg A&ehdc
‘Ekdoon: 1995, ZeAidec: 168, Tiur: 2500

Eival oxedov Kovi ouveidnaon 0Tt atnv EAANVIKN BIBAloypa@ia
Ol KOpPTOoi TNC MEAETNG OTOV TOPEN TWV OVOPWTICTIKOV GTOU-
dwv, TNC KolvwvioAoyiag Kal ¢ @IA0co@iag voTepolyv, TIC
TEPIOOOTEPEC QPOPEC, TUYKPIVOUEVOL PE EMITEDYUOTO TNG AOI-
¢ Evpwnng kot tn¢ Apepikng. To @aivopevo eival, kat’
apxnv, aveéAynto, 6€d0UEVOL, TPWTOV, OTI N TPOWONON AVTWV
TWV TMEPIOXWV TNE EMIOTAUNG 0EV MPOUTOOETEL YEYAAD XpNUO-
TIK& KOVTOALO, KOl 8€0TEPOV, OTI CNUOVTIKO PEPOC TWV TNYWV
eival ypauguévo otnv eAANVIKN yAwooa. Mog emnpedletal
apvnNTIKA -Kal 10€0A0YIKA- N avéAIEN TOU €PELVNTIKOD TVED-
patog; O mpoBANUATIOPOC TOL TPOTOU KOTA TOV OTIoi0 YiveTal N
MAQTIO TPOoANWN TNC EAANVIKAC 1oTopiag ano v Koiwvr) Mvoun odnyei oto 8€pa «n 10toploypagia,
TO €i0Nn NG KO 0 €EEVTEAIOUOC TOUG». TO dOKIiPI0O TaPOLCIALEl TNV ayvonuévn BEWPNTIKN KOl KPITIKA,
dnAadn avTimapadoclokh Tapadoan, TO KEVIPO TN OToiag amoTEAODV 0 CTOXOOMOG Kal TO €py0 TOU

Anunten FAnvoo.
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MAHHM | T'1KOS
PEAAIZMOS

S UVoMIAia
pe tov Carlo Maria Martini

MAGHMATIKOZ PEAAIZMOZ
Mwpyo¢ PouadmouAog

'Ekd00n:1999, ZeAidec: 216, Tiur: 4000

21O TIPOYPAUMOTA BEUEAIWONG TWV HOBNUATIKWY 0TOV EIKO-
0To a1wva akoAouBouvtal 300 @IA0CO@IKOi SpoduoL: O Jabn-
HOTIKOG PEOMOMOC Kal O POBNUOTIKOC OVTIPEOAIGHOC. To
TPOYPAPPO BEPEAIWONC TWV HOBNUOTIKWY, IOV LTTOCTNPICE-
TOl QIANOCOQIKA OTIO TOV POBNUATIKO PEAAICHUO, CUVOEETAL [E
TOo €pyo Kal Tig anoyelg tou Hilbert, Tou Goedel, Tou Wang,
Tou Quine Kal Twv EMYOVWY TOU VW TO TPOYPAPUO BepeAiw-
oN¢ TWV HOBNUATIKWY, TIOU LTIOCTNPIETAl PIAOCOQPIKA OTO
TOV IVTOUICIOVIOUO (OVTIPEOAIOHOG), CUVOEETAL HE TO €PYO
KOl TIC amoyelg Tou Brouwer, Tou Heyting, Tou Dummett K.6.

TI NMIZTEYEI AYTOX INOY AEN TIXTEYEI;

Umberto Eco
‘Ekdoon: 1998, Zehidec: 168, Tiur): 3200

Me amoAuTn SIOAEKTIKA €AeLBepia Kal XwpPiC evoolaououg
amevVavTI 0Toug apolfaioug poAoug Kal Ta aglwpata, £vag
mpiyKimog ¢ PwpatokaBoAlknig EKKAngiog Kat €vag Adi-
KOC, LTIOOEIYUA LPNAAG KOUATOUPOC, ovTimoapaBAaAAovTal
MAVW OTIC BEPENMWTIKEG aieC -OAEC aXEDOV YIO emavabde-
peAiwaN- Tou oLYXPOVOL OVBPWTIOU.

Téooepa BEPATA TTAVW OTIC KPIOIPEC OU@IBOAIEC TOU TEAOUG
™C XIMETIOC: N vEa Kal alyxpovn «AToKAAUYN» tou ADo
XIAGdeG, amo ) AOIKA TPOOTTIKA KAl amd TNV €KKANGIa-
OTIK)- T glvopa TNE avBpwMIvnE {WNE KATA TN BE0A0YIKT)
Tapadoan- 0 KOIVog Vouc, N BeoAoyiKr) TPOKANGN, Ol KaBo-
pLopoi KOt TIEPIOPIoUOI IOV £X0UV EMIPANOEL OTIC YUVOIKEC:
KOl TEAEUTOIO EMITEAOUC N TiOTN.

Z00d. MnynR; 21 & TlaBéAAa 1, 106X1 ABARva. nA.: 3X06661 - fax: 3X3665X N
« I. Fevvadiou 6, 106 7S ABrva. TnA.: 3X17X26. 3X06661 - i;1\: 3X3665X

e X100 O0q €0C. 210G BIBAiOL
MeityaldyAou 5. 105 50 ABnva. nA.: 321 1246






Ekd60e1g: - Akodnuiog 88,106 78 ABriva ). 33 02 415, 38 20 612 - fax 38 36 658
BipAoniwAeia: -Zwod. Myig 21 & TCoEMa 1, 106 81 ABrva . 38 06 661 - fax 38 36 658
« [. Fewobiou 6,106 78 ABriva T\ 38 17 826, 38 06 661
2100 Opepéux;, ZTod PiAiov MeopaddyAou 5,105 59 Abriva m\. 3211 246
« Oegoarovikn: K MeAevikou 30, 546 35 T\ 245 222,245 950 - fax 245 222

ISSN 1108-1384
Tiun: 2.600 dpy.



