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In  his article,
published beside in
Greek language, under
the title “Greek
economy Financial
virtue and the stake in
relation with the new
measures  for its
rescue”, Professor,
Const. GEATHANAS-
SOPOULOS under-
lines the positive
approaches for Greece
of the Agreement of the
26/27 October 2011
Eurozone Summit in
Brussels.

The article refers to
the relations between
Greece and Support
Mechanisms and it also
proposes a series of
reforms in order Greece
exits the current crisis,
such as modernization
of public admini-
stration, combat against
tax evasion, suggestion
of new policies for
development, etc.

Tolc Evtevéopévolg

N
H EAANVIKA OIKovouia:

N dNUOCIOVOUIKI) OPETA KOl

TO OI0KVOEV A EV OXECELUE

TO VEA IETPO «OIACWONC» TNC
Tou K. Kwvaot. T'E.

KaBnyntoO Met. Mp. Ztt. Mavteiov Mavettiot. Kow.
MoAlt. Emiort.,

Kal Met. Mp. Ztt. Mavem. ABnvav,

Ex Ch.L, U.L. Bruxelles, Ex Int. I.I.A.P., Paris

O1 ETEPOKANTEC, paydAieC KAl KAIVOQAVEIC EEEAI-
EEIC TWV TEAELTAIWV PNVWV ETTI TOV TTEdIOU TNC TTOAL-
TIKAC KOl TNC 01Kovouiag tng EANGdOC; GAAwY Kpa-
Twv Medwv TN¢ Evpwnaikn¢Evwong Katl Twv
H.IM.A. Kal n ouvakoAouvBn kpion, (TMOAITIKI, OIKO-
VOUIKN, KOIVWVIKI)), EVOEXOUEVWE VA KOTOOTAOOLY
«KEVO YPAHUHO» TO SIAAAPPBOVOUEVO OTO OVA XEIPOC
Keipevo, dTav auto Ba £xel dnuoatevBbei, dedopévou,
OTLOTIO KOAMKOCMHEXPIXEINEWV TTOAANG TTEAEL KATA TOV
AlZQTMON.1

A10TL TO YyEYOVOTa dlOdEXOVTOL AAANAAG pE pub-
MOVCTIPWTOEAVOUC TAXVTNTAC KO KUPIWC aAANAoa-
vaipouvTal.

EVOEIKTIKWC ava@EpovTal Ta EENC:

To £€10¢ 2000 N Evpwnaikry Evwaon £€06gte o€ 10X0
NV BIOITEPWC dla@NUIcOEioa «ZTPATNYIKA TNG
Niooafwvac», (Europ. Council, Lisbon Presid.
Conclusions, 23,24 March 2000), n omoia, HETAEL AA-
AWV; TIPOEBAETIE VO KATAOTEI N E vwoon nTAEov duva-
MIKN OIKOVOW ia TNCYVWaonguEXPL Tou €Tou¢ 2010.

Me 0EO0UEVO TO TTEVIXPA OTIOTEAEOUATA €K TNC
EQPOPHUOYNG TNCEV AOYW «ZTPATNYIKAC», KO AOYW

1. AIZQMOX: dp0E, dovA0C ToL Zapiov PIAocdpov IAAMONOZ,

{noagmepi Tapéoa Tov 60U TM,X. AIWVOC. AIEKPIVETO yIa TNV eV UTT
KOl TO ONKTIKG oKWpua. Alecwanoav 358 katayeypappévol Podoix»
TOU.
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TV EXEABOVODWY TOLXIAOV allay @V EVTOG TOV TEdiov TNg
‘Evaons, (dtevovvon, véeg déxa X moes MéAn), to Zvufoviio
5 Evoonaixns Evwong vioBérnoe, (o€ aviixaraotoon tys
Zroarnyixnstns Awsoafavas»), to érog2010tyv Ewonynon
tns Emroonns «Europe 2020: A strategy for smart, sustainable
and inclucive growth» (25, 26 Maoriov, 17,18 Iovviov 2010), pe
TOLHIALES VEES «BETELS», omog

Avarrvén )¢ oLxovouiag, eégaé ouevny oTtny vam] xo
oaTny xaivoroulia, a:to&otmam:gq xgqm] TV X0V OTIX OV TO-
o0V, avraywvwrwam:gr] owxcovouia, avarxrvsn ywolis axo-
HAELOU ovg 2.0

H xpion tns eAlnvixns otxovouiag xatL oL AToPasELs TOV
ZvuPoviiov wepi avrs tov Magtiov 2010, to exaxoiovOn-
oav <Mvyuovio» ol ELAados, ot #0LOELs TOV 01%0VOuULOY
tns loAavdiag xar Ilogroyaliag, n ovyxeotnon Myyaviouov
Ztnoisne Owcovourav Koarav Meiow tys Evoong «evgt-
OHOUEVQY €V XVOUVD», To. TEOPApata Tng otxovouiag tng
Ioraviag xaw tys Italiag, «vaEQaAxOVTIOAV» TIG TPOOETELS
TQV EUTVEVOTDV 0LV onmote «Xroaty VIXDV» XAl «Ztéxwv»
N O 61”uovgy1)0£wa xatraoraon. eivai thww(pavqg, xau we-
oay £vog 0gLov, exrog EAEYYOV, TOOO OF YEVIXO ETITEDO, OGO
%o O€ ETITEDO 7L uEoovs Koataw.

Hpoxeiuevov neol EALados avagégovral ta e5ng:

O «wrép davetouos» s EALadog dev mpoexvye wg xe-
0aVvVogs v atboia: EivaL TEOLOV paxpag xoL EVOVVELONTNS
moaxtixng, aoxnOcions axo oies Tis Kvfeovioeis uera tnv
Meramolitevon tov érovs 1974,

O naxs, ex wapaiinlov, paxoa xou svovvaér]m Jrgaxtmq
vanose oty EAAada g dta0con Twv xotvotixmv Togwv ovviy-
0ws yLa «€mdOOTNON» TG XATAVALDONS %0l O)L VLA EXEVOV-
OELg xou OnuLoveyia véwy Osoewv eoyaotag.

O mpaxTInEg Op MG AVTES, OE OUVAQTNON UE OTATALES %Ol
AELTOVOYOVOES 0010%(G HOATIXES OOAOTNOLOTNTES, WONYN -
ooy oTnY dnuLoveyia moixiiiwv adieEodwv, n dtayeioion
TV omolww %aO¢ allo, Tapa evyeons eival onNueoa.

To yoéos® tns X woag xai ra eTnoie EAAElppuata, axoitovy
OTOATNYIXES, TOAMTIREG XOL UETOA EXDOVVA, OTOLYELA, TC
OTOla «OEV TAPAYOVTOL» TAVTOTE «AUTOPOVAWMS» O TNV
EOvixn Kvféovnon, alia «vmwodetxvvovrar» xat arxo eEwye-

2. To dnpudoio xpéog ouverdyeral, peraiv dAAwv, Ue1woels S1afedipwyv Kepa-
Adiwv npog evioxvon rwv enevovoewyv, 01appori MooonIwv XpNiarog I1Ipog 1o e-
{wrepIK6 y1a v mAnpwurn ré6Kwv, xpeolvoiwy K.d.
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vels anyés, oxws N Evoonaixn 'Evoon, to A 1e0vés Nopoua-
%0 Tapcio, 0o Myyaviouos Xonuaromorwrixng Xrabeoorn-
tag, (E.ES.E), 0 Opyaviauog Ouxovouixng Xvvepoyaciag xot
Avarxrvéng, vo Ty wieon tov «aSloloynoewv» tav diago-
0w Oixww,’? ayvaorwy meobéoewv xaiL EALEIppaTIX)G avTL-
HELPEVIXOTNTAG, TIS AON PAYES A VOQES...

MeTasv Tov «ToMTIXDV», «COUVTAYOV» XAl <PAOUAXDV>»
m:gzlayﬂdvovmt UETOO OnpocLovouLxng eEvyiavang, («on-
HooLovouLXn S agen;g»), maTasn Tng goeodiaguyns, LoLWTL-
OO OELS A NP ooLwY meagnoeaw xai Opyaviouay, ,usuo-
OELS TOV agw,uov Anuooiaowv Yxaliniov xat ewaywymaw
,uw()wv aAVOLYUO XAELOTOV eymyyelparwv, EVEMMATES HOOPES
egyaamg, emxstgqmaxeg OVUPAOELS, HELDOELS APOPOLOYVT) -
TV 00L0YY, OZL Hoviu on]m veo:t,_ooalapﬂavo,uevaw otov A 7-
pooio Touéa, ovyywvevoeis xat eEayooes Toarelwv x.a.

Katv’ alln mpooeyyion,? n avaxauyn tns otxovouiag moé-
TTEL VA eméw)xt)ei HETD XOATIXDY OATAVOV, 7. x- Ilpoyoap-
ﬂarwv ANpOosLwV EXEVIVOEWY XaL LOLWS OF TOUELS ONpLOVE-
YoUVTEG peyalo apiBuo Ococwv coyaoiag, (Exxaidevon,
Ymodoués, Metagopés x.a.), (axoyn Tov vroyedgovrog).

H d00¢cioa tnv 21y Ioviiov 2011 «Avon» xai 010 eAAnvixo
TOOPBInua LE TNV GYETIXT ETL HEQOVS ATOPAON TNS ZVUVodov
Koopvgng, tov Zvufoviiov tns Evooraixys Evoons, too-
BAémer, peralv allow, éva Ilpoyoapue otnotsns tng Eiia-
dog vyovs 109.000.000.000 evow, rhcov 50.000.000.000 evoo
e§ Idiotov Exevovrow, llooyoapua Teyvixns Bonbeiag,
(Task Force), yia TNV viomoinon Tov Hgoyga/matog Mpo-
oopuoyns E.E./A.N.T. xai tnv amwo000¢non Ty xotvotixoy
xoVOUAw.

Ta pecoiafyoavra ouws yeyovora, (emﬂem] TV A YooV
xora tov dcxactow Iralixay xot Ioravixov op oloywv, ayo-
oa tovg axo tnv Evowraixn Kevtowxn Toarxela ».a.), «001-
ynoav» tov x. Z. M. MITAPOZO va {ntnoct pe exiotoin) tov
700g Tovs Aoynyovs twv Koarav Melowv tnv exaveséraony

3. EvdelktiKd¢ ava@éperal, 611 n MOODY'S, érog idpvong 1909, n
STANDARD and POOR'S, érog idpvong 1923, n FITCH, érog i0puong 1927, o1e-
vepyouv 200.000 a&iodoyrioeis emoiwg yia xpén Kparwv, Anuwv, Emxelpnoe-
wv, dAAa €idn xpewv. AAoi errrd Oikol1 A&ioA6ynong npayparorrorovv 80.000 a-
dodoynioeis emoiws.

4. BA. Kwvor. 'E. AGANAZXOITIOYAOZ: Ilepf Oixwv ka1 Owawv Epmnpay-
Lévwv: Avaykaio éva 10xvupé Ilpéypaupua Anpooiwv Enevovoewv.
EINIOEQPHYH AITOKENTPQXYHY, TOIIIKHY AYTOAIOIKHYHY KAl
ITEPI®EPEIAKHY ANAITTYEHY. Exdoon Kévipou Emuép@., Mel., Epevvag ka1
Avdmuéng. Adnva, 1. 63/2011, 0. 4.
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0LV TOV PaOLXDV OTOLYELWV TOV YEVIXOV HEQOVS TIS ZUp-
govias s 2Ins Ioviiov To€y. £Tovs, TEOL)aufavoucvov xat
TOV LTACOLATH OV TOV 000V Tov Ilpoowotvov Myyaviouov
Ztalcootnras (E.ES.E).

H emotoin avry dev Etvye Beouns vawodoyns, tdiws aro
Teopavixng xrhevoag, evo oL dLatvawOceioes vao dtapoowv
Hapayovrwv axoyets yLo Ty dLayeloLon Tns xataoTtaong &i-
vat woixidres. EvOoeintixos avagpépovrat pegixés 5 avtov:

Eivat avayxaia 5 evioyvon tov Hgoowgzvoﬁ M yave-
ouov Xrabcoornrag (E.ES.E) yia va gt o Myjyaviouo o5 TNV
ovvarotnre va megepfaivet oy OEVTEQOYEVT) ayopa ouo-
loyaw (Z.-K. TPIXE, A touxntns Evoonaixns Kevtoixng
Toanelag).

O Hyétreg tng Evoolavng emnevTomvovTat xoxwms TEQLO-
OO0TEQO OTNV UELWOT) TOV EALELUUATOS, TOPA OTOV TOAYUATL-
20 %0 VTOQPATO XIVOUVO Uiag UEYAXAVTEDNS, ALTTO TNV ONUEQDL-
vy, vpeons (I1. KPOYT'KMAN, Boaficio NOMIIEA Ouxovo-
piag).

Eivau avayxaio n peioon tov yoéovs tng EAlados xara
50%, mooxetucvov N X 0oa va axoxtnocL Tis mooiwobEoeLs &-
Evylavong xat e50d0v axo tyv xoion (Boip. DPANTZE, Mé-
Aog tov ZvuPoviiov Logawv (Oixovouoloywv) tns Ieopa-
vias.

OL OVVEYELS TEQLXOTES ONpoTiY darxavay Oa avaxoyovy
™Y evowrAixy avaxrvén, ue anoréieoua (xat) TNV VAOVO-
UEVON TV TEOOTAOELOY dnpuootovouLxis otabeootntas, 1.0-
YO pELOUEVQV ogoloyixaw edodwv (TE. LTITKAITZ, Boa-
Peio NOMIIEA Oonvo;liag)

Kart’ ailovs, xgwerm avayxam n 67]/uovgym &evos Kot-
votixov Yaoveyeiov svgw, XOL HEO® QVTOV AOXN O EXOTTEL-
ag £l Tow otxovoutay twv Keoatav Meldov tng Evoolovng.
H enonreia Oa emro&yet v ovveyeio TRy €400 vowouo-
Aoyov, (to omoio Oa aroteléoet telyos mpootacios twv Koa-
TV Tov NOTOV), 0TV £40 001 TOV OTOLOV AVTLTATOETAL UEYOL
otryuns n Leopuavie.

Teixwg, n Lvvodos Koovgns tav Agynyov tov Koatomv
Meiow s Zovng Tov evpo s 2615 xat 2795 Oxrwfoiov
ot BovEéiies, xatomy emmovaw xot doauatixmv diamoay-
HOATEVOEWV, ATEPATLOE, UETAED AlLV, xou Ta £ENg:

Meiwon (haircut) xara 50% tov eEAdnvixav opoioywy, ta
0ol XATEYEL O LOLOTIXOS TOopEas, (VYyovs mepimwov
205.000.000.000 evow), Paocer Tng ooiag Oa MooxVYeL pueiwon
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xata 5.000.000.000 evow Twwv xotafallopevwy eINoiOs a0
v EAAada toxov xou yoewlvoiov.

Xoonynon otnpv Eilada véov Odaveiov vyovg
100.000.000.000 evo® yia xoivym TV avayxwy TS £0G TO ET0S
2014.

Xoonynon oryv EAlada moooOcrov roaov 30.000.000.000
VOO yLa «xalvyn» taw Toarelwv, ot oroicg Oa ovuucera-
ayovv oo Ilpoyoappua avrailayns EAAnvixov opoioywy ue
véa, (Aoyo s xata 50% peiwons tovg). AvrioroLya mood &-
xrpazat, ot Qo yoetacovv xou oL Toareies: tys Ioraviag
26.200.000.000 evow, tns Itaiias 14.800.000.000 svow, Tng
Tailiag 8.800.000.000 evoa.

O Toarnelestng Zawvnstov Evoo moéxer va avEnoovy v
xEQPALALOXT) TOVS EXAOKELA 0TO VYOS 9% ueyot tov Iovvio
2012.

ITooxciuevov wepi ELAados xoiverat avayxaian xaraoti-
o1 VEOU <MV jOVIOU» EVTOS TOV TOEY. ETOVS.

'E yxoiton mpoiixoloyiouov, (xat tng EAladog), mowv axo
™mv éyxgwﬁ tov ano 1o EOvixa Kowvofoviia vro tys Emi-
100N G 2oL Tov Zvufoviiov tng Evooraixy § 'Evowons.

IToofieyn o€ eximedo Zvvrayuatos yLa £y»0oLon vao Twv
EOvixav Kowvofoviiav woaxslwpsvwv thowtoloywywv

IToofieyn to eMr;vmo XOE0G VL OVTLOTOLYEL XOTA TO ETOS
2020 u.X. o¢ mooooro 120% tov Axabagitorov Eyymeiov
Iooiovros.

Ta Oanva 14/ 14 Evg(wmmug ‘Evwongs vroypcovvrat va
TOOOVOLATOVY EVTOS TOV TOEY. ETOVS avalvuxa)g IS TPOTA-
OELS TOVS Y10 TNV evévvaywm; TOV wyvovrog Ocouixov That-
oiov dOnuoocLovouLxng avvegyamag ,uem&v Ooyavov xat
Koatow, un axoxietopevmv mpotaoewy axoun ot TeQLmoL-
OUEVQV ALAAY DY TV EV LBYVEL ZUVOnN 2OV .0

OL avo@e0Ocioes EVOELXTIXOS ATOPATELS TS ZUVOI OV
Koovgng tov Kearwv Melaw ts Zavng tov Evoo ametéie-
OO0V AVTIXEIUEVO xgtnm; 5, OLATUAWOELODY TOAL WY aTOYEWY,
&v woAdois avnxgovo,uevwv

Karta tovs pev, maoa to yeyovog, otL oL ar0@aceLs awote-
Aovv inon awodoyn taw Ococwv tng [eopaviag, n evioyvon
rov Evoonaixov Tauciov Xonuaromorwtixns Lralcootn-
tas (E.ES.E) moofl£metat xatd T00T0 AVATOTELECUATLHO,
oot 1o Topucio extiBeTal o€ dLa@ooovs x1vOVvovs, Ue Tov ue-
VAIVTEQO E5 AUTAV OUVIEOUEVO UE TOL TOAYHATIXA, xe(pdlatd
Tov xai TNV ampoduuia tng Feg,uavmg va avEnoet v 19¢-
YOVOO CUUUETOY TS OF avTa.
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Kat’ ailovs, xau tdiws xara tov 'E linva ngﬂwwvgyo .
I [TIAITANA PEOY, n ovugpovia axodvvapuaver axoaics moo-
Oy VIOELS TEDL e{;’oéov s Euaéog ex g Zawvng tov Evod?’
X0 0T HLOVOYEL EVXALOLES YLA AVAXOPYY XAL OTAOLAXT AITTE-
Saptnon ex tov daverotay s X woag, vao tyv condicio sine
quanon, otL Oa TtnenBovy oL ucyoL TovdE avaingleioes vro-

xgea)aag, (ﬂetagngmoszg, asiomoinon tng dnuootas wepLov-
olag x.a.).

AveEaptn TS TS ToTEAEOHATIXOTNTAS TS Piag ) TS AA-
ANG TOOTELYOUEVS AVONG, VO %ABECTOS UAALOTA EXTETAUEVYS
Jrornras ya oeoa Koarow, (EAlada, Ioiavdia, Iloproyal-
AMa, Itaiia, Ioravia x.a.), T0 alq()ég &am)ﬂev;ta Y Ty ava-
xOpY” TG EAAT) wm;gomovop mg OV TOETEL VA EIVaL ANO TTAEV-
0ag v:roomgmuxwv Lyl wv, ontws Y. 10 A wﬂveg Noyut-
o,uanxo Taucio, n ,uvmmm; EVOTEVLON TS av§1107]g n un, Tav
XatTa Unva 600wV axo ooovs, iomeg TTEQIXOTTEG ONUOTLV
damavow, tdiotixoroinocis A nuociov Exiycipnocomv xat
Ooyaviou v, TOANOELS dnuootag xeoLovoiag x.a., aAla 1 An-
Y amopacewy yia Ocouixés aliayes, oL omoies Oa «vmooTNOi-
Eovv» paxpompoBcouws tyv avarxrvsn tns oxovoulias tis.

Térowes ariayés, (xat To eD00g TOVS moLxilieL amo X woa o€
Xaga), eivar m.y. mpoxepévov mepi EAdadog, 1 Peitioon Tov
A ixaotixov Lvotyuaros, o exovyxgovaog s A nuooias A -
mm]m; G, Ol eleyxuxm unyoeviopoi rarasngs tng (pogoéta(pv-
s, n Oeamm] HAVOVY &axvﬂegw;m;gxganxwv EMLYELON OF-
WV pETA TNV témn'mo:tomm] TOVS, TO AVOLYUC xluoraw exay-
YEAUATOV, xawoto,ua Hgoyga,u,uam avam:vgugx a.

IooiinoBeon opws 0Awv avtov elvat xou 1) «xamvoum]»
ToVg xau 1) «amodoxT)» Tovs axo tovs Hlodites, ot OTTOLOL XAA0VV-
TaL VO TS <VAOTOLTOVY», VO TIS <VTOOTOVVY», V& S HLB0vv>»
EVOEYOUEV (IS ATTO AVTES, ELTTVEOUEVOL ATO o'm0£gégE0vmégxat
Y weo-EOvixés Hyeoigs, eyyeionpa tdtalovras Ovoyeoéss...

ALLwg, TO vavayLo xalc eyyetonpuatos ivat dvotvyws a-
VaUEVOUEVO LOY M ATEAOVS ATODOYIS XAL XATAVOT TS TOV
oTOYO0V...

5. O1 ouvérreieg g €£600U, Kau 10fws edv autl odnyrioel oe aveléAeykin ord-
on mnpwuov, da eivalr repdoucg, 1600 y1a mv EAAdda, 600 ka1 y1a mv vriéAol-
rm Evparm. Meralv rwv UTTIooTnNpIKI@V aUtis Mg dIroyng ouykaradéyeral Kai n
Mreaipic Béviep NTI MAOYPO, MéAog rou ZuuBouldiov Zo@av (OuovouoAéywv)
mg I'epuaviag.

6. BA. exteveis dnAwoels tov EAAnvog Ipw8vrnoupyou g 27n¢ OxktwBpiou
2011, oug orrofeg, népav g aiorodofias Abyw rwv An@pdelowv amopdoewyv, vro-
Ypapupuiferal ka1 n evéuvn 6Awv yia myv vloroinon roug.
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