EMN. AN. TON. AYT. NEP. AN./R.DEC. ADM. LOC. DEV.REG./R. DEC. LOC. GOV. REG. DiEV.

Between Debaters
or

About reform

of European Union’s
budget in

a changing Europe

By Const. GE. ATHANASSOPOULOS

Protessor of Panteion University of Social and Political
Sciences and of the University of Athens, (Vis. Prof.),
Ex Ch.L.U.L. Bruxelles, Ex Int. L.LA.P., Paris

After invitation by Representation of
the European Commission in Greece
which Director is Mr. Ierotheos Pa-
padopoulos, Mrs. Dalia GRYBAUSKAI-
TE, Commissioner, responsible for Bud-
getand fiscal programming visited Athens
last November” and participated to a
round table discussion with main subject:
Reform of European Union’s budget in a

* At the Round Table Discussion partici-
pated either as introducers or as interven-
ers, Politicians, Representatives of Major
Organizations, two University Professors,
Experts, etc. Among them, Undersigned and
Collaborator of R.D.L.G.R.D., Ph.D. V.
DELITHEOU.
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GRYBAUSKAITE eneoxeqpbn tov na-
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changing Europe and she presented her
ideas!.

Apart from this participation, Mrs.
Commissioner made a speech to the
Members of Greek Parliament’s Special
Permanent Commission for European
Affairs and Permanent Commission of Fi-
nancial Affairs. Also, she met superior
government officers, etc.

It is being reminded that European
Summit of December 2005 invited Com-
mission to proceed to a full and extensive
reexamination of European Union’s bud-
get, which should cover every aspect of
European Union’ expenditures, including
Common Agricultural Policy and rev-
enues in order to submit a relative report
in 2008. Based on this reexamination,
European Council will decide for every
subject, covered by that. At the 12! of
September2007 European Commission s-
tarted public consultation on this major
subject.

Within the framework of this extended
consultation, European Commission’s
delegation in Greece took the initiative to
organize a relative Round Table Discus-
sion.

The main questions were:

Has E.U.’s budget corresponded ade-
quately to the changing needs?

Which criteria should apply in order to
ensure the efficient application of the
principle of “European added value?”

How should political goals be trans-
mitted to proper priorities for expenses?
Which are the necessary reforms?

1. See V. DELITHEOU: Local Develop-
ment and self-government, Institutional
framework, Development programs and
Globalization, Athens 2002, p: 192 .
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OVPUETEDYE OE GVLNTNOT ZTEOYYVANS
Toametng pe Oeua: H petapoubuon tou
TEOVTOAOYIOUOV o€ wa Evowmn mov ah-
AaCeL, exBioaoa g amoPers tng. !

ITépav TG €V AOYW GUUUETOXNG 1) KV-
ota. Emtitpomog wpwiAnoe moog ta Meln g
E1duxng Araprovg Emtoonng Evowrmai-
rwv Yro0eoewv xaL tng Ataorovg Emi-
to0nNg Onovourr@v Ymo0£oewv tov
EAnvixov Kowvofoviiov, ovvivinoe
Avartata Kvpeovnuna Zrekéym »..

YrnevOvuiletal, 0Tl To Evpwmaixo
SvpPoviio Tov Aexepufolov Tov £T0Ug
2005 xdheoe v Emitgomn) vo moofei oe
AN oM, EvoElag xAporag emaveEETao
tov ITpotmoloyiopov, mov Ba nalvmTel
OAeg TIg TUYES TV damavav TS Evpw-
noinng "Evwong, ovpmeothapfavopsvng
6 Kowvng Tewoywng Ioltixng, xow twv
TOQWV, TIQOKELUEVOU VO VITOPAAEL GYETL-
#1 "Ex0¢e0m 10 £rog 2008. Me faon avty
v entoveEetaon, to Evowmaino Zvp-
Bouilo wmogel va Aafel amopioeLs Yo o-
Ao T BEuaTa TOV RAAVATOVTOL ATTO Q-
mv. Tnv 12 ZentepPoiov 2007 n Evpw-
oz Emitoonn agyioe tnv dnpooia dio-
BOUAEVON OYETIRWG UE TO PEYAAO CLUTO O¢-
L.

270 TAOLOLO TNG EXTETOUEVS QVTIG
draPovievong, n Avuumpoowseia tng Ev-
owrnaixng Emttgonng otyv EAAGda, ave-
Lafe Tnv mpwTtoBovAia va 0QYAVOUTEL
oyetxn Zrpoyyvin Toamnela.

Ta diegevvnBevTa BEpaTo MoV Ta €-
Eng:

1. BA. B. AEAHOEOY: Tomxkn Avdrmtuin
Ka1 Avtrodioiknon, Ocouixé IAaiolo, Avarmrv-
§1axad Ilpoypdupara xai Ilaykoouioiroinon.
Afnvai, 2002, oel. 192 enop.
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- (__és

‘EX€1 aVTATIOKPIOET EMAPKWE 0 TPOD-
MOAOYIoOC NG E.E. oTig¢ petaBaiAope-
VEC OVOAYKEC;

Mola KPITAPLO TTPETEL VA 10XV00UY W-
OTE VA EEO0QAAIOOEL N OMOTEAECUATIKI) €-
@appoyn NG apxng TG «EVPWTATKAG
MPOOTIBEPEYNC a&iag»;

MW¢ TPEMEL VO HETOUCIWVOVTAL Ol TTO-
AITIKOI 0TOXOl 0€ KOTAAANAEC TIPOTEPAIO-
TNTEC YIa TIC daTAVEC; MoleC aAAaYEG Ei-
VAl Ol AVOYKAIEC;

Mw¢ pmopei va BeEATIVBEL N amoTeAe-
OMOTIKOTNTO KAl N 0TOJ0TIKOTNTA TNC €-
KTEAEOTC TOL TTPOUTIOAOYIOUOU;

Mropei va evioxuBei akoun mepioao-
TEPO N OLOQAVELD KAl I EYKLPOTNTA TOU
MPOUTOAOYIOHOV);

Moleg apxEC MPEMEL va SIETOLV TO
OKEAOC TV £000WV TOL TPOUTIOAOYIGHOV
KOL TTWC OUTEC TIPETEL VO UEBEPUNVEVOV-
TOL 0TO CLOTNUA 13V TTIOPWV;

Y apxel dIKatoAoyia yia va dlotnpn-
600V 01 810PBWTIKEC KA 01 AVTIOTOBUIOTI-
KEC pubpioelg;

Mola mpénetl va gival n oxéon petagu
TIOAIT@WVY, TIOAITIKWY TPOTEPAIOTITWV Kal
XpNUaToddTNONC TOL TPOUTOAOYIGHOV
NCE.E.;

EVOEIKTIKQOC TapaTifeEVTOL TA AKO-
AovBa oTolxeia yia Tov TpolToAoYIouG
TOL €T0U¢ 2007, (dedopévou, OTI avAaAo-
yog Ba gival TBavwe Kal 0 EMOPEVOC).

KAatw OpwC amo moleC oLVONKEC OlE-
BvoUC GLYKLPIOC ETIIXEIPEITAL N EKTEAEDN
TOU VEOUL TIPOUTIOAOYIOHOU, KOTA TO £T0C
2008, ave&aptnTwg DLPOUC;

En’ autol onueiwvovtal ta €€nC:

Eninedo Aiebvwv Opyaviouwyv

'HOn, and tou £€touc 2000 KOTEDGTN EW-
QAVEC, OTI LTIO KOBECTWC «TTOYKOOHI0-
moinoncg», Kal evo¢ VEOL OPAPOTOC KOl
MPOYPAUUOTOC BETIKWY OPATEWY, Eival &-

3
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How could the effec-
tiveness and efficiency of
the performance of the
Budget be improved?

Is it possible to en-
hance even more the
transparency and validi-
ty of the Budget?

Which are the princi-
ples that should govern
the part of revenues of
the budget and how
should they be interpret-
ed in the system of self
resources?

Is there a reason for
the maintenance of ad-
justing and countervail-
ing regulations

Which should be the
connection between citi-
zens, political priorities
and financing by E.U’s
Budget?

The following items
of the Budget of 2007 are
being laid Indicatively,
(given that the next bud-
get will be proportional).

However, which are
the international circum-
stances, under that the
new budget for the year
2008, will be performed,
(regardless of its level).

Concerning this
question the following
remarks are being made:

4

O npoOmoAoytouég tn¢ E.E.

NpoBAEYEIC dATAVOV YO TIC TOMTIKEC
¢ EE (o€ d10. EUR)

Biwaiun avamtuén
AVTaYWVIoTIKOTATA, €K TIC OmoidC
Ekmaideuon kou katdption
Epevva
AVTayWVIOTIKOTNTO Kal KaoTopia
AikTua EvEpYEIOC Kal HETAQOPQY
ATZEVTA KOIVWVIKACTOMTIKAC
Suvoyf, ek TNC Omoiog
L0ykhion
Meplpepelakn avTaywvioTIKOTNTa Kal anagyoAnon

Edagiki guvepyaaia

®ualkoi TOpOI, ékTw v omoiwy
NepiBdilov
FeWpYIKEG Oamaveq Kal Gueaec eviaybaeig

AypoTIK avdmTudn

EAeubepia, ao@dAelo kat dikatoahvn
(ex Tﬂ(OﬂOiﬂ(GspsMMn dIKaldpata Kat dikaogbvn,

aoQAAELN Kal EAEVBEPIEC, HETAVOOTEVTIKEC POEC)
IBayévela

(ex TNC O]TOi(](no)\moudc, péaa evnpépwanc, dnpoaia
uyeia Katmpootagio Tov KataAVaAWTH)
HEEwqmaykooplog etaipoac, éKTﬂ( OT[O(G(
Mpoevtatiakd 0Tdl0

Evpwraikn yertovia

Zuvepyaaio yio Ty avantuén

AvBpwioTiki BonBela

Anuokpatia kot avBpamva diKalpaTa

Kown e€wtepiki MONITIKA Kot TOAITIKY a0 @aAEag

Mégo oTaBepotnTag

Moiknan, ex TG OT[Oi(X(

Evpwmaikn Emitpom

AMa Beapikd 6pyava

AVTIOTOBioEIC 0TIG VEEC XWPEC TG EE (4
Z0voAo

(TAC:»\ . Iy 5@ ii; Pivuauci
SIf 1P mseticiogoic we i a opnvfOilkaia::';1or8il 10 2306vie
. P

{jiloAiru ‘CA ki .woa aviVnii. niMCxAjrioit

NpodmoAo*

ylop6¢ 2007

54,9
9,4
0,9
5,5
0,4
1,0
0,2

45,5

35,3
9,0
11

56,3
0,2

42,7

12,4

0,6

0,6

6,80
1,3
14
2,2
0,7
0,1
0,2
0,1

6,9
3,3
2,6
0,4
126,5

MetaBoAn
amo 1o 2006

15,4%
18,6%
31,0%
3, 1%
53,6%
32,9%
8,6%
14,8%
16,8%
11,5%
-11,7%
1,0%
17,9%
0,6%
3,0%

12,8%

0,8%

45% P)
16,5 % P)
11,1%
5,44 P)
3,1%
9,64
55,2%
143,6%

5,1%
5,3%
4,8%
-58,6%
5,0%

npocnodsiii; avotkodopnon:; i-10t 0 focuviij .a ¢ Aiivuc'ia {0
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International Organizations’ level

Since the year 2000, already, it was
made evident that under the condition of
globalization and under a new vision and a
program of positive actions, it is impera-
tive the search of total prosperity?, distrib-
uted justly and regularly, under safe con-
ditions of peace, within new innovative?,
expedient and positive actions, beyond
political conveniences and national coun-
tercharges.

Consequently, it is not fortuitous
event that at 2000, 189 Member States of
United Nations Organization, agreed that
they should work together and until the
year 2015, within the framework “Goals
of the Milenium”, they should:

-Aim at a global partnership for devel-
opment*, Within its framework, an open
commercial and financial system, working
under mutual accepted rules will be devel-
oped. Special needs of less developed
countries will be confronted, debt prob-
lems of under development countries will
be arranged, diffusion of new technolo-
gies will be supported, etc.

Assure environmental sustainability

Remove hunger and bareness

Aim at institutionalization of obligato-
ry elementary education, globally.

2. Poul Nyroup RASMUSSEN: Europe
and a new Global Order (trans.) Athens 2004,
p. 17.

3. According to J.A. SCHUMPETER, in-
novation generally is being defined “as cre-
ative construction”. See J.A. SCHUMFETER:
Capitalisme, Socialisme et Democratie. N.Y.
1942, p. 381.

4. See V. DELITHEOU: Institutional
Framework of Regional Development and Or-
ganization of Public Administration. Athens,
October 2007, p.7 .

TULTOXTIRY 1) VAL TNOY) CUVOMKTG eV pe-
0L0.C,% SIHALWE AL CVPUETOWE HOTAVENO-
LEVNC, VIO QLOQPAAELS CUVONRES ELONVTG,
HEOW VEOV ROULVOTOPWV,? Avottehmv xan
DeTInmV OQATEWY, TEQOV TTOMTIHMY OHO-
TUPOTNTWV KO EOVIXOV AVIEYHATICEWVY.

"Eto1, dev elval Tuyalo To YEYOVOS, OTL
189 Kpatn Méin tov Ogyoaviopou twv
Hvopevov EOvav cvugponvnoay to £tog
2000, ot TEETEL VO £0YAO00VV A0 HOL-
vOU %ol PEYQL TO £T0g 2015 evTog TOV
TAOULOLOV «ZTOY 0L TNG XIMETIG»:

- Na etdLoEouv pia mayroomo oUp-
EaEn yio TV avantuén,? ota Thaiowa
NG omolog Ba avamtuy el Eva avoLrTO &-
LITOQLXO %O YQMUATOOLXOVOUKO GVOTY)-
Lo, EQYALOUEVO ETTL RAVOVWV ROLVIG OLTTO-
doyMG, Ba avTLPETOITLOO0VV ELOLKES QVa-
YXES TWV OMYWTEQOV OVETTUYMEVWV X0~
oWV, Ba dievBeTnoovv EoPANnuata, XQE-
OV TOV AVOTTUCCOUEVOV XmenV, Ba v-
TOOTNELEOUY TNV SLAYVON TV VEWV TE-
YVOLOYLDV K.{L..

- Na eEaogaiicovy thv e arhovTi-
®1N PrwoLuotnTo.

- Na eEahelpouvv @aivopeva meiva;
HOLL TIEVIOLG.

-Na emdtwEovv v ®aOLlEQWoN ™G V-
TTOYQEWTIKNG OTOLYELWOOUG EXTTOLOEVONG
TOYROOMLMG,

- Na mpow8moovv v 10T TO TV
PUAOV %.0L.

2. Poul Nyroup RASMUSSEN: H Evpwrm
ka1 pia véa Ilayxéouia Tain. (Mer.) Arivai,
2004, oel. 17.

3. Kard rnv dmoyn rtou J.A.
SCHUMPETER n xairvorouia v yével opieral
«@¢ dnuloUpylKn Karaorpo@n». BA. J.A.
SCHUMFETER: Capitalisme, Socialisme et
Democratie. N.Y. 1942, p. 381.

4. BA. B. AEAHOEOQY: @eouixé6 I1Aaioio
Hepipeperaxris Avdmuéng ka1 Opydvwong mg
Anuéolag Aroiknong. Adnivar, OKrtwBpiog
2007, oel. 7 erop.
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Boost equality between the sexes.

Under another point of view, it is pri-
ority, always within the framework of o
global common action, the confrontation
of five major inequalities that afflict Plan-
et, namely: The sectors of administration,
security, protection and viability of natur-
al resources, relationships between
wealthy and poor, human, social and labor
rights.

In order to confront and erase those
inequalities consolidation of democratic
institutions is suggested where failure is
noticed, reorientation of development
policy both to international Organiza-
tions’ and financially vigorous countries’
level, enactment of rules for fair trade,
compilation of a new policy about em-
ployment matters, reformation of the in-
ternational financial system, boost of in-
terregional collaboration, etc.

If a question is raised whether the
above mentioned goals are achievable
within a short time limit, the correspon-
dent answer will not be desirable given
the standing global and international
facts at political, economical and social
field:

Political situation at many places is
very volatile, insecure and variable, full of
“blow ups” and local conflicts.

Financial situation augur worse than
the expectations in the immediate
future.

5. See Poul Nyroup RASMUSSEN, op. cit,
p. 97.

6. Robin BEW: Living the deceleration.
(Mr.) THE ECONOMIST: The World in
2004, London, 2004, p. 10. INTERNET:
http:www.theworldin.com.
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- Kat’ ahin moooeyyion, mooéyel, ota
TAOLOLAL TTOVTOTE P0G TEOYHOCULOG HOLVIG
dQAONG, 1) AVTLUETMITLON TWV TEVTE HVQLW-
TEQWV AVLOOTNTWYV, VIO TWV OTTOLWYV TOAO-
viCetow o TTAavTNG, 1]TOL OTOUG TOHELS TN
dLaxvPEQVNONG, TNG AOPAAELAS, TG TTQOO-
TOOL0G RO BLUOGLUOTNTOS TV PUOLRAOY TO-
QWV,TWV OYECEWV HETAEY TAOVGILWOV %0
TTOY WV KO TOV AVOQWITLVOV, XOLVOVIXDV
A0 EQYOOLOKMV OLXOLWUATWY.

ITpog OVTLUETWOTTLON Kot EEQAELYT TOV
AVLGOTNTWV QUTOV TTQOTELVETOL 1) EUTE-
dwomn Twv dNuorQATIXWV OEGLMV, OOV
TOQUTIQELTAL VATEQTN O, O ALVOITTQOGOL0-
QLOMOG TNG AVOTTTUELAKTC TTOALTLRNG, TO-
00 o€ enitedo AeBvarv OQyaviouwy, 000
%Ol O€ ETLITEDO EVQDOTWV OLROVOULKG
Koatwv, n 0omion ravovav mepi Oew-
TOU EUITOQLOY, 1) XAQAEN plaLg VEAG TTOMTI-
KNG ETL OEPATWV OTTATYOANONG, 1) UETOQ-
oVOULGN TOV SLEOVOVG OLROVO KOV OV-
OTNHOTOGC, 1) TEOMONON TV dLaTTEQLPE-
QELOXMVY CUVEQYAOLOV X.0...

Eav 1e0€l T0 £QMTNUA RATA TTOGOV OL
avapeQBEVTES OTOYOL ELVOL EMLTEVELHOL
£VTOC GUVTOPOU XQOVIXOV 0QLOV, 1) ETT OV-
TOV ATTAVINON paALov Oev Ba eival embu-
1N 1), OEOOUEVOV TWV LEYVOVODV KT G-
TOG TTOYROGULWV ROl OLEOVOV TOQOLpE-
TQWV ETTL TOMTLHOV, OLXOVOLLXOV KL KOL-
VOVIXOV TTEALOV:

H molituxn xatdotaon o mohha oy
ueia tov [Thavntov etvan WdLatégwg peu-
OTN|, ETLOPAANG KOl EVUETABOLY, EYHULO-
VOUO O, «ERQNEELG» KO TOTUKES CVQQAEELS.

H owovouxn xataotacn mpoowwvi-
CeTOL 0TO AUECO UEALOV ROTOTEQM TOV
1po0do%LwV.5

5. BA. Poul Nyroup RASMUSSEN: Ev8'
av., oeA. 97 errby.

6. Robin BEW: Living the deceleration.
THE ECONOMIST: The World in 2004.
London, 2004, p. 10. INTERNET:
http:www.theworidin.com.
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Finally, at social field Citizens’
groups, continuously rising, react turning
against the new order and globalization
and they press towards new directions for
civilization and rationalization of politi-
cal and economical actions that so far,
they were usual and accepted globally.

Regarding this point it is noted indica-
tively, the informal collective interven-
tion of dissidents and Non Governmental
Organizations, (N.G.O.), which appear
parallel with the Davos Meetings and as-
sert totally opposite positions “of a world
specially insecure™’

International Competition Level
U.S.A. and China economies

International Markets and interna-
tional exchange markets “move” during
current period within a “cluster” of fluc-
tuations, insecurity and chariness for
many reasons, such as reduction of bank
rates of USA banks , FED’s intervention
which appreciated or afraid whether due
to the reduction of bank rates (3% ) USA
economy may recover quickly and to-
day’s cheap money may be altered to in-
flation in the future, etc. It is noted that so
far, inflation tendencies are under control
but this situation may change if, as it is
mentioned” “economy raise its speed”
contrary to the fact that a budget deficit of
400.000.000.000 dollars is predicted for
this year.

7. See also Con. GE. Athanasopoulos:

% Mass Media and Development of several ar-
I eas, Athens. 1977. Same: Publicity. Twelfth

¥ edition. Athens, 2006, p. 159.

Tehog, £mi rovwVIroV TTediov Opadeg
IMolMToV, CUVEY DS OLOYHROVUEVES, AVTL-
dOOVV, OTQEPOUEVES RATA TNG VEAS TAENS
TQUYUOTWY KO TNG EV YEVEL «TTOYXOOUO-
TONONG» %O «TUETOVV» TTQOG VEES HATEV-
BUvoelg «eEavBowmiopov» 1 «eEoBolo-
YLOROU» BQACEMY TTOAMTIXMY KAl OLXOVO-
LXOV, VYOOV ROl «OTOOERTOV» MEYQL
TOVOE TOYXOOPLWG,.

E’ quToU ONUELDVETAL EVOELXTIXOIG, 1)
aTURn CVALOYIKT TOEEUP Ao TOV AVTL-
poovouviwv xot Twv Mn Kvfeovnuinav
Opyovmoswv (N.G.O.), oL omoloL «gppa-
VICOVTa» TOQAAAMAWS TTQOG TIG ZUVAVTY-
oe1g Tov NTafog xon «dLatoavmvouv» &-
VIEAWC VTLOETEC BECELS «EVOSC HOTHOU &-
EOywg emogpolove».’

Enimedo 01ebvovc aviaywmviouov

Ot owovouiec twv H.IT.A. xou tn¢ Ki-
vag

O diebvelg aryopes o ta. dtedvn yom-
LOTLOTTQLOL «XLVOUVTOL> XOTO TNV TOEYOV-
0Q TEQLOOO EVTOC «XAOLOU» OLAHVUAVOE-
@V, APEPALOTNTOS HOL ETULPUAARTIROTI-
TAG, YLOL GERA AOYWYV, OTTWG 1) LELWON TOV
gnmrtoxlwv amo tg Toaneles twv HITA.,
n noeepfoaon g FED, 1) omolo extipd 1
pofatal uNmwg AOYw TNG HELWONS TWYV €-
murorinv (3% ) mowovopia twov HILA. a-
VOXALPEL CUVTO WS KO TO CNUEQLVO O
VO YONUQ. HETATQATEL O TANOWELOUO OTO
UEMLOV %.CL.. ZNUELQOVETOL, OTL MEYQL ONME-
Q0L OL TAOELS TTATOWOLOUOD ELVOUL VITO ENEY-
%0, GAAGL 1] KATAOTAOT ELVAL TTLHAVOV VO
allaEeL, eav, Omwg TOVILETAL, «T] OLXOVO-
HLOL AVEPBAGEL TNV TOYVTNTA TNS», TAQA TO
YEYOVOG, OTL TEOPAETETAL EAAELUNO TOU

7. BA. ka1 Kwvor. I'E. AGANAYXOITOYAO?Z:
Méoa MaQxaic Emxorvwviag kai Avdrrtvén err
Uépoug neproxwv. Adnivas, 1977. Tou AYTOY:
H Anpooiérnra. Awoekdrn éxooon. Aérivai,
20086, oeA. 159.
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Additionally it is being reminded that
the beginning of USA economy’s crisis
was noticed during the year 2001, when
Federal Bank was “directing” its invest-
ments to real estate market with result the
problem of “subprimes”, credits based on
mortgages, credits of high risk and float-
ing rate which appeal to financially weak-

er groups of citizens®

As it is known when basin bank rates
raised during the years 2005 and 2007,
5.000.000 borrowers, who owed
200.000.000.000 dollars could not pay off
their loans, while several credit institu-
tions (CityGroup, Merill Lynch, North-
ern Rock, UBS, etc), registered major
losses.

This situation connected with other
elements (such as fall of dollar price, etc)
make visible the danger of slowing down
of global growth.’

On the other hand it should be noted
that Chinese economy “took off” by
11,4%, the highest of thirteen last years,
despite fears that raise of inflation pres-
sure 1s expected within 2008, (5% against
the goal of 3% during the year 2007).

Under these facts, will European
Union have the convenience to move
within planned fields or it will have to

8. Other information at A.-J. LOCUS ~
SOL-MASCARDI:Krach 2007: La vague scel-
erate des subprimes. LE MANUSCRIT . Paris,
2007.

9. See other Information at: Fred
LORDON: Quand la finance prend le monde
on otage. LE MONDE DIPLOMATIQUE, Paris,
Sept. 2007.
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TQOVTOLOYLOLO Y10 TO TEEYOG £TOG V-
Poug 400.000.000.000 doA\.
YmevOupitetoat, axoun, ot n Evagtn
™G ®QLONG TG owovopiag Twv H.ITA. ¢-
XELTNV OETNELA TNG 0TO £T0¢ 2001, 0TV Y
Opoomovdlaxn Todamela «TEOCOVOTOAL-
Ce» TIG EMEVOVOELS TTQOG TNV ALYOQA OXIVY-
TV, UE AWTOTEAET LA VAL TTQOXANOEL TO TTRO-
BAnua twv «subprimes», dNAad1 mMOTO-

- otV pe Baon vToONKUY, TOTOCEWV VY-

AOU QLOKOV %Ol KU UOLVOUEVOU ETILTORION,
ATEVOUVOUEVWY TTROS LTOEVEDTEQX. OLKO-
vouxmg otoopoto IToltaov.

'Onwg etval yvootov, otav avEnon-
®av ToL £11) 2005 % 2007 to faotnd emito-
*10. 5.000.000 daveloMmTeg, oQpeilovTeg
200.000.000.000 d0A\., dev iy v TNV duva-
TOTITA EEOPANONG TWV OAVELWV, EVQ) O10-
pooa yonuatomioTwTing [dovpata
(Citygroup, Merill Lynch, Northern Rock,
UBS %.34.) #0ToyQ0QpouV CNUOVILRES O-
TIMAELEG.

H xataotaon autn, o€ GuvOaQTHo %ol
pe alha otouyeia (JT.y. TTWOON TNG TS
1oV dOMAaQLOU %.G.) ®OOLOTA 0QATO TOV
HIVOUVO UTTOYXWENONG TG TTOYROCLUAG Jit-
vEOuvvongc.’

EE aAAng mAevQag, ONUELWVETAL, OTL
rata to £10og 2007 n Kuvelinn owxovopia
«amoyeLmONKRe» ne Quopo 11,4%, tov v-
YNAOTEQO TWV BERA TOLOV TELEVTALWY €-
TV, TAEA TOVS POLOoVS, OTL EVIOG TOU £-
T0vg 2008 avapEVETOL EVIOYUOT TWV TIM|-
OwoLotixwv ESEWV (5% EVAVTL GTOY OV
3% »atd 1o £10g 2007).

8. Alda oroixeia BAém. oro: A. - J. LOCUS
- SOL - MASCARDI: Krach 2007: La vague
scélérate des subprimes. LE MANUSCRIT.
Paris, 2007.

9. BA. dAAa ororxeia oro: Fred LORDON:
Qnand Ia finance prend le monde on otage.
LE MONDE DIPLOMATIQUE. Paris, Sept.
2007.
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take additional measures from time to
time?

Indicatively it is noted that Head Offi-
cer of European Central Bank noted that
Bank’s responsibility is to focus on con-
frontation of inflation, which within euro
zone moves to 3,1%. However it is possi-
ble that this policy will lead to a new
revaluation of euro against dollar, with
result the reduction of E.U’s member s-
tates’ exports and raise of their imports
from dollar zone.

According to official approaches (see
for example declarations made by Euro-
pean Commission’s President, Mr. J.M.
BAROSSO: “E.U’s economics, funda-
mentals are powerful”, there is no need
for salvages, there is no discussion about
downturn within E.U. Fifteen countries
of euro zone will easily over cover the dif-
ficulties caused by U.S.A.’s economy cri-
Sis.

However, these approaches do not ex-
clude the possible danger not just of a re-
cession at E.U’s economy, but mostly of a
delay of its resurgence, taking also in
mind the fact that powerful E.U’s coun-

- tries bear of big deficit and public debt.
- Namely: elements that foil interventions

- intending to boost their economies.

Perhaps, according to another point of
view, Today’s international circum-

. stances prove that the real risk for E.U. is

its withdrawal or not from USA econo-
my, under conditions of “consolidation”
of world trade and the great political vi-
sions of its Leaders.....

Katw amno avtd ta dedopéva 1 Evow-
maixn "Evoon 0a £xeL v aveon va wivn-
O€l £VIOG TQOYQAUUOTIOUEVQOV TTESLWV 1|
Bo avoryraleTon ®oTd TEQLOSOVS VO Aa-
Bavel mpoobeta peToQ;

EvOeiuTinmws oNUELOVETOL, OTLROT Q-
104G 0 €7l ®ePaANg T™s Evowmaixng Kev-
towng TodneCag ednhwoe, 0TL «euBHVY
¢ Toamelog eivar va. TQOONAWOEL OTNV
AVTLUETMILOY TOV TTANOWELGUOV», O OTTOL-
0g ®veLtol eviog ™ Evpwlavng megl to
3,1%. Avtn Opwg 1 TolTn eivol Tha-
VOV VO OONY1|OEL G VEQ OVOTLULOT) TOU EV-
QW EVOVTL TOU dOANOQLOV, [IE QLTTOTEAETLOL
vo. uELwBoUv oL eEarywyes twv Xweav Me-
Aov g E.E. xowva evioyvBolv oL elcaym-
YES 6 AUTEG 0TTO TV Lvn Tov dolhaglov.

Kata tig emionpeg mpooeyyioets (PA.
n.y. dMhwoeig Tov ITpogdoov g Evpw-
noixng Enttponng ». .M. BARROSO)
«ta owvovouxa fundamentals g E.E. ei-
VOL LOYVQA», OEV VITAQYEL AVAYHT YLO
VOVAYOOoWOTIXG, OV YIVETAL AOYOGS YLaL V-
geon evrog s E.E., oL dexna névte Xwoeg
¢ Evowlmvng Ba vregmndnoouv tig du-
OROMLEG TNG KOLONG TNG OLXOVOULAG TWV
H.IT.A. pe evyoeia ...

AVTEG OUWG OL TQOOEYYLOELS OEV QLITO-
AAELOUV EVOL EVOEYOUEVO KIVOUVO, OYL TOOO
miog nappmg s owovopiag tng E.E., 000
HLOG XKALOVOTEQNOTG TG OVAOEQUOVOTIG
™G, AAPPAVOUEVOD VT’ OYEL KO TOV YEYO-
vOTOG, OTLLoYVEES Xweg TG E.E. «fag-
VOVIOL UE PHEYALO EAAELLpIO %Ol ONUOGLO
YQE0G, NTOL OEAONEVA ALTOTYETOVIA TTAL-
QeUPACELS TOVIONS TMWV OLXOVOULMDYV TOUCG,

Towg, xat’ alAn meocEyyLon, n ma-
Q0VG OLEBVIG CUYHUQLO KATAIELLVVEL, O-
1L 70 aknBgg droxvPevpa yio Ty E.E. €i-
VO 1) ATTEEAQTNOT) TNG 1} OXL OLTTO TNV OLKO-
vopta Toov H.ITLA., vto xa0eotog «evo-
TTOLNONG» TOV TAYXOCULOV EUITTOQLOV KOl
peyalwv mtoMTiemv ogapatmy Twv Hye-
TOV TNG.....



