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OECD

Slow recovery of the global economy
Positive predictions regarding
the Greek economy

By Dr Vas. DELITHEOU

The pace' of increase of the Domestic Product (GDP) of the
30 Member States of the Organization of Economic Cooperation
and Development (OECD) will fluctuate in the current year
around 1,9% instead of 1,8% of the past year and 3% in the fol-
lowing one (2004), in accordance with estimations, which, based
on information, will be included in the Spring Report of the Or-
ganization, which will be given in publicity here in Paris in the fol-
lowing days (April 2003).

The general estimation is that the recovery of the global econ-
omy will be gradual, being deprived of impressive elements, due
to multiple causes (such as, for example, the Iraq war, the price of
petrol), which are not easy to be assessed due to their nature.

The EURO Zone is predicted to show development of the
GDP around 1% in the current year, with the prospect of increase
up to 2,4% next year.

According to other sources, it is estimated that the prospect of
recovery of the economy at a global level will be affected by sev-
eral factors, such as geopolitical uncertaintics, a consequence of
the Iraq war, terrorism, the volume of the international invest-
ments.

Prestigious analysts highlight here in Paris, that the OECD es-
timations will be constistent with relative estimations about the
world and European economy of the International Monetary

1. Dr DELITHEOU is a Scholar of the D.N. Carlos Foundation for a
series of informative sclentific contributions at the OECD of Paris
during the current academic year.
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Fund, the Committee of the European U-

nion. AKAAHMIA
Besides, based on the same informa-
tion, the following are predicted for the e- A 6 HNQN
conomies of certain countries: —_
The recovery of the GDP of USA isex- rl POKH PY_H
pected to be formed around 2,5% in the BPABElQN THZ
current year instead of 2,4% of the past AKAAHM |AZ

one and 4% of the following year.

The GDP of Japan is expected to in-
crease about 1% in the current year and
1,1% in the next one, while this of Ger-
many will rise only by 0,3% in the current

Bpapeio Avaotaciog
| TINTOY, €1¢ pvrjunv touv Zulv-
you ¢ Kabnyntou lepwvipou

year, with possible parallel increase of the | MINTOY, pe Xpnuatiko €nadio
fiscal deficit. | 6.000 cevpw, TO omoio Ba amove-
As far as Greece concerned, always unBei o€ ‘'EAANVa ToAiTn, Ano-
according to the sources of the Organiza- | @OoITO KOTA TpOTiunan tou Ivotl-
tion, and of Perm. Gr. Delegation rather I ToUTOU I'Iepl(psple(Kr']C AvAmnTu-
than OECD, the increase of the GDP will | Enc ToU Mavteiov ﬂuvgnlo"[r]ui_
approach 3,6% in the current year and | ou KoIVOVIK®QV Kol TToATIK®OV
will be due to new investments, a rather Emiotnu®v 1 Tou Metamtuyia-
positive fact for the Greek economy, | kol I'Ipoypé(uuaroc STTOUSOV
whlle the mcreas_e during next year is pre- T0U Tur']uaToc OlKOVOUlKr']C Kal
dicted to be higher, around 3,9% a- I'IeplcpepslaKr']c AVé(]TTUEr]C 00

tributed to several factors, such as the in- , , -
010V lNavemgTNUiov 1 GAANC o

tensification of activities in view of the
Olympic Games, the inflow of Communi-
ty funds, the low interest rates of sponsor-
ships etc.

Also, it is predicted that the deficit of
the Central Government will decrease in
the current year to 1% instead of 1,2% of
the past one and 0,7% of the next year.

MOEIO0UC ZXOANC, EAAEIPEL TwWV
AvVWTEPW, 0 0T0ioC Ba auyypa-
| el TNV KAAOTEPN PEAETN e OE-
ua: «H Meplgpepelak AvAmtugn
NG EANGOOC: N BewpnTIKI) Kal N
| TPaKTIKN pocéyyion. Mapovoa
KOTAoToon, mTPoBAjuaATa, TPoOo-

Finally, it is estimated, that the findings MTIKEC». H YEAETN MpEMel va &i-
of the OECD will pinpoint about the price val adnuoaigutn. Mpobeapia v-
index, that it will fluctuate above the Euro- TOBOANG, O€ TEVTE OVTiypa@a, o-
pean average, and as far as unemployment pietal n 30r) AnptAiov 2004. To
is concerned that it will fall down to 9,5% BpaBeio Ba anoveunbei Tov Ae-
of the total labor force of Greece in the KEUPPLo Tou 2004,

current year.
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