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Between Debaters
or

The loss of the
Elysian Fields

By Prof. Const. GE.
ATHANASSOPOULOS

Due to the recent crisis, (which
started out in Asia and then reached
Russia consequently affecting the
whole of Europe) and the subsequent
loss of the Elysian Fields a tern coined
by Homer (a mythical place which was
located in the west end of the earth,
populated Dby People very dear to
Zeus ...) we are asking ourselves what
are the causes and the cure for this evil
and if there is hope in order to avoid
the so-called “Caudine Forks”
(Kavdiana Dikrana)*.

The reasons which caused this
Economic crisis and the inevitable
political and social turbulence and
dysfunction caused in Asia and in the

1. The Caudine Forks (Kavdiana
Dikrana) : When the Romans where
defeated by the Samnites in theyear 321
B.C. the latter obliged the Romans topass
undera scheme shaped by three spears
forming a fork, near to the ancient town of
Caudium and in particular in the Appia
street, in the so-called Samnium location.
Since then the expression ‘1 am passing
through the Caudine forks means
humiliation and acceptance of non
desirable conditions.
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Tou Kabnyntobv KwvoT. lE.
AGANAZOIMNOYAQOY

ATIOAECOVTEG, EVOEXOUEVWC, AOYW
NG TPOCPATNG Kpiong, (TNG OPHWLIE-
vne €K TNC Aaiac, S1EPXOUEVNC EK TNC
Pwaia¢ kal emnpedlovoag tnv Evpw-
mn) Ta Kotd tov Ounpov HAvola Me-
dia (TOTMOV PUBIKOV, EVPIOKOPEVOV
oTnv dUTIKNA AKpN TNC 'N¢, dlapkoug €-
apog, 01OV KaTtolkovoav AvBpwmol
ayamnntoi Tou A10C...) SIEPWTOHED
«TIC ITAE, TTOl0 N «Bepameia TOU Ka-
KOU» KOl EQV LTTAPXEL EATIIC VO ATIOQ V-
youpe «ta Kaudlava dikpava»’.

O1 AGyol 01 0TIOi0I IPOKAAET OV TNV
(O1KOVOWIKN) Kpion Kal TIg € auTng O-
VATIOQEVKTEC TOAITIKEC KOI KOIVWVI-
KEC OVOTAPAEEIC KOI QUOAEITOUPYIEC
OTIC X00pEC TNC Acing Kal TNC TEWC
KPOTOla¢ ZoBIETIKAC Evwonc ival
YVWOTOI, Kal TapEAKEL €00 N ava@opd
TOUC.

1. Kavdtlavda dikpava: Otav ol Pwpaiol
NNABNKav KAt KPATOC amd Toug ZauViTeg T0
€10¢ 321 1.X. ol TEAEUTAIOl TOUG UTIOXPEWT OV
va d1EABOLY KATw amod Eva uyo, oL aXNUd-
TIoav amd Tpia dopata ev €idel dIKPAVOU,
nmAnaciov g apxaiag moAng Kauvdiov emi tng
Anmiag 0d0o0 atnv tomoBecia Zapvitida.
‘EKTOTE, N €K@paan «dlEpxopal o1 Twv Kau-
d10vVWV SIKPAVWY» ONUAIVEI HETAPOPIKWC TO-
meivwarn, anodoxn un EmMPBLUPUNTWV 0pwWV.
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ex Soviet Union, are well- known thus
allowing us to skip a reference.

What is not known is if the crisis
was predictable, if it could have been
controlled after if had emerged and if
economies, like in the case of Greece,
could remain “intact” in this turmoil.

Concerning the first subject, the
international press includes the
“voices” of various Experts (like for
instance Paul Krugman, Foreign
Affairs 1994, Fortune 1998) whom the
“system” persistently ignored and
hasn’t realized until recently the
“reliability” and “sensibility” of their
proposals.

On the second matter, any person
who seems “glamorously reliable”,
and is willing to express his opinion,
must take under serious consideration,
that the world is a “large village” and
the villagers who inhabit it haven’t got
common interests, therefore each one
of them gives priority to the
“promotion” and “maintenance” of
his own interests, indifferent toward
his “friends”, “partners” etc., as well as
to any probable consequences
stemming from his own conscious
behavior in relation to others,
evidently adopting the Dantean motto
(also applied in other areas), «guarda
e passa»....

Finally, in relation to the third
“matter” the answer is rather negative
and discouraging.

The economic sizes, including the
Greek ones, are inevitably influenced
by international upheavals (like the
one developing right now) due to their
dependence on non controllable
external factors (exports, imports of
goods, exchange rates, protective
policies, balancing policies, profitable
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EKeivo, TO omoio 0&V KOTEGTN WO
0To €ival, €av n kpion (1} ot KPIoEICQ)
TaV «TPOBAEYIUN», EAV PETA TNV &
@AVIoN TNC ivol «EAEYEIUN» KAIED
OIKOVOMieC, OTW¢ N EAANVIKY, YD
POUV PEaa aTnV divn TWV yeyovdtwv
VO TOPAPEIVOUV «OAWBNTEC.

Ei TOU TPWTOL EPWTAHOTOC NdiE
BV ava@opd TMEPIAAUPBAVEL HEDIKEC
«QPWVEC» AVBPWOTWV EMOTOVIWV (&
mw¢ 1M.X. 0 MwA Kpolykuav, dopev
A@aipg¢ 1994, Fortune 1998), TI¢ oroi-
€C OUWC TO «OLOTNUA» EMEPEIVE VOIOF
YVOEQ, OVAKAAOP OV €K TWV VOTEPLV
TNV «BACIUOTNTA» KOI TO <EXEPOOV»
TWV UTIOOEIEEWV. ..

Q¢ mPO¢ TO EVTEPO EPWTNA, OO;
OATOTE, d1OOETWVY «OMOCTPATTOVON
EYKLPOTNTO», TPOTIBETAI VA dOTUTIW-
OEL aMOYELC, TTPETEL VO AABEL coPopag
LT’ OYPEL TO ALTOVONTO, OTI AnNACGK
KOITOl 0 KOOMOG €ival TTAEOV EVOl G-
YOAO XWPI6», Ol «XWPIATEC» KATOIKOI
TOL OgV £X0OUV TOUTIOPEVO CUUPENPC-
VIO Kal, EMOPEVWE, EKOOTOC diveEl pia
MPOTEPUIOTNTA «TPOAYWYNC» KOl
«OIO@UAAENC» TWV 10IKWV TOU CULKE-
POVTWV, adI0QOPWY VIO «PIAOUCY, «&
TAiPOUC», «OUVETAIPOULC» KA., g K
Y10 TIC TUXOV CLVETEIEC TN 0i0¢ Oo-
T€ 101KIC TOU OUVEIONTHC CUUTEPIPO-
PAg emi TV AAAWV, LTIEIKWV TIPOQQ-
VWC €1 TO AQVTIKOV (TO KOl 0AAAXOU &
@oapuolOpPEVOV...) «guarda e passax...

>€ 0X€an, TEAOC JE TO TPITO «Epwn
MO N aTavTnaon €ival GAAOV Omoyon-
TEVTIKA KO OPVNTIKT).

OIKOVOUIKGA peYEDN, we Ta ENMI-
KQ, €ival poipaio va emnpedlwvtal o
mo d1eBveig Kpioelg, Kal YAAIOTO TOU
TEPAOTIOL PEYEBOULC TNC ONUEPIVIG,
(Kot v €EENIEEL HUOTUXWC EVPIOKOE-
VNG...) Kpiong, AOyw Twv TOANATAWY &
EAPTHOEWV TOUC ATIO N EAEYXOUEVOUG
EVOOYEVWC EEWTEPIKOVC TTOPAYOVTEC
(e€aywyec, eloaywyEc ayabwv, 1oot-
MieC VOUIOUATWY, TOAITIKEC TPOOTO-
TEVTIOPOU, TIOAITIKEC IOOPPOTIES, KEP-
d0OKOTIKA Taiyvia K.4.). 'ETol, 104y
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nes and others). So, in this case the
estion is if there is a “method”,
iethodology”, or any kind of
ictics” in order to handle and
ntrol effectively and successfully the
tional economy at the slightest
ssible political cost (either political,
clal or economic).

The dimensions that the present
litical crisis has acquired may
revent” us from thinking wisely and
Imly, nevertheless it is crystal clear
at the times demand for logical
noves” of a *“corrective” and
juelling” character, with a lot of
wition and courage.

In the middle of the international
rarkets turmotl if these “tactics”
~vitch towards the direction of
arrency exchange controls in order to
rotect the national economy, or if
1ey would raise interest rates to the
eights, in order to prevent the
utflow of foreign capital, or even give
10re investment incentives and even
nclude other “steps”, are all critical
ubjects with no easy answers to offer.

But if an answer to these questions

s not possible then it is clear that the
1ecessity for a long-term planning of
he economic policy of the Country
ind especially the necessity for
<eeping the political choices away
rom petty political recriminations.
T'he swinging between the notion of
“more State” or “less-State” and the
possibility of a probable “political
cost”, in the case of taking measures,
lead us to become Epimetheans rather
than Prometheans; and the worst part
of all is that the times are
(unfortunately) not favorable any
more...

TOVUEVO OE GUTT) TV TEQLITTMON ELVAL
£AV VLAY EL «uED0OO0C», «uehodolo-
yla» «TARTIRT), «EUEMELOL» YLd YELQL-
opovg TEOOTUOLOG TNG EOVIXNG OLXO-
VOULUG AMUGLTEAELS ROt re}\eocpogovg
%O, EEVTAXOVETUL, LE TO UKQOTEQO
dUVATO «XOOTOC» (ELTE TOMTLKO, ELTE
HOLV(VIRO, ELTE OLXOVOLUXO).

Ot 6La0td08tg ™mg nagamgof)pe—
VNG ®ov AVTAG avnovxtag EV TTQOAEL-
UEV®), Lowg «AVOLQOUV» mv bvvarorn—
TO OREYEWV EXEPQOOVVNG UETA PV -
YOOULOG, OMAGL ELVOIL COPEG, OTL OL KO-
00l eTPBAMAOVV GMPQOVES «HIVIOELG»
«OL0QOWTHOV», 1] «XATUOTAATIHOU», 1)
«TTUQEUPUTIROV» YOQURTNQA, LE OVVE-
O™ RO TOMUY.

Eav oL «xivnoeig» Bo otoagpoiv
TEOG TNV naTeVOVVON cuVOALAYHATL-
WOV ELEYY WV YLOL TNV TQOOTAOLN TG €~
OVLXNG OLXOVOULAG, EV LEOW TV XAV-
OWVIOHMV TWV OLEOVDV AyoQMV, 1) €AV
Do eXTOEEVOOVY TU EMLTORLAU TWV KO-
tabéoewv og dVoOe®ENTA VY1), TEOG
OTTOTQOTN TNS PUYNG TWV EEVWV REPAL-
Aatmv, 1) edv Oa ePTAOVTIOOVY TNV Q.-
QETQU TWV HLVNTQWV TWV EMEVOVOEWV
ue véa BEAN pareag epPerelag, 1, eav,
1€A0G, Oa meQihapfavouv diha «pB1)-
LOLTU», ELVAL TO XOLOLHO EQMTNIAL, OTO
OTTOLO 1] ATTAVTNON, ®(0e Glho, TuEd
ELVOLL EVYEQTS.

Edv opwg ) andvinon o’ autd to &-
QM THUAUTA ELVUL OVOYEQNGS, ELVAL OU-
ES, OTL, ETTL TEAOVG, TIQETTEL VA YLVEL K-
TAVONTI] 1] UVAYHRY 0000V %L PUKQEOV
TQOYQUUUATLOHOV TG OLXOVOULRNG
TOMTLRNS TNG XMQAG, 1AL, KUQUNG, 1] U-
VOYRT) WTOTUPTIVLTUOU TWV TOMTLLMY
EMAOYMV HOXQOAY IUHQOKOUUATIRDV
AVTEYRANOEWY. ALOTL UPLTOAUVTEVO-
UEVOL TT.X. LETAED TOU «TTEQLIGOTEQOV
HOATOC», TOV «OMYMDTEQOV RQATOVS»
O TOV EVOEYOUEVOU «TTOMTLROV KO-
OTOVG», OTUV TUQLOTAUTUL UVOYRY] TOA-
UNOWV HETQMV, pahhov elpeOu Empn-
Ogig nan oy MoounVeig. Kaw to ye100-
TEQO OAMV: OL RULQOL (DVOTUYWIC) OV
UEVETOL...
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